










































  

 
HeidelbergCement India Limited 

 
Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and conditions 
 
 

Whether 
the 
transacti
on is at 
arm’s 
length 
basis 
 

Date of 
approval 
at the 
meeting 
of the 
Board 
 
 

 
Details of voting on such Resolution 

Date of the 
next meeting 
at which the 
register was 
placed for 
signature 
  

Reference of 
specific 
items – (a) to 
(g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, 
if any 
 
 
 
 
 

No. of Directors 
present in the 
meeting 

Directors 
voting in 
favour  

Directors 
voting 
against  

 Directors              
remaining  

neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 
05 August 
2015 

HeidelbergC
ement AG  
(“HCAG”) 

1.  Dr. Albert 
Scheuer;  

 
2.  Dr.  

Lorenz 
Naeger;   

 
    and 
 
3.  Mr. 

Jamshed 
N. 
Cooper. 
 

Ultimate 
holding 
company 

1. Scope of Services: 
Providing customised support 
services relating to:- 
 
(a) Human Resource Development 
encompassing training and 
development of human resources, 
adopting the best practices / 
guidelines for enhancement of level of 
safety at plants, development of 
material like videos, e-learning 
modules, etc., for training of 
employees on health and safety 
aspects, ensuring efficient HR 
process and tools for recruitment, 
selection and compensation, talent 
management, performance 
management and succession 
planning  etc. 
 
(b) Shared Services Centre (SSC) 
encompassing regular reviews of the 
processes within SSC, benchmarking 
the results with internal and external 
sources and implementation of the 
steps for optimisation, wherever 
necessary. 
 
2. Term: 
Five years tenure from 01 April 2015 
till 31 March 2020. 
 
3. Remuneration: as mentioned 
column (14) 
   
4. Invoicing & payment:  
At the beginning of the calendar year, 
HCAG shall provide a projection of 
service fees which will presumably be 
incurred for rendering the services. 
Invoices for service fees shall be 
submitted on quarterly interval on the 
basis of annual projections.  
 
5. Maintenance of records: 
HCAG will maintain the following 
records for the services rendered:-  

• Overview showing the actual 
total costs of the services 
rendered. 

• Documents showing the cost 
allocation key and the 
respective cost allocation. 

Yes. The 
transacti
on is in 
ordinary 
course of 
business 
and at an 
arm’s 
length 
basis. 

25 May 
2015  

Six (6) 
namely, 
 
Mr. P.G. 
Mankad;            
 
Mr. S. 
Krishna 
Kumar; 
 
Mr. 
Pradeep V. 
Bhide; 
 
Mr. Daniel 
R. Fritz; 
 
Ms. Soek 
Peng Sim;  
 
and 
 
Mr. S. K. 
Tiwari. 

Six Nil Nil 29 October 
2015 

Section 188 
(1)(d) 

Remuneration will be calculated 
in accordance with the arm´s 
length principle and the latest 
Transfer Pricing Guidelines 
issued by “OECD”. At the end of 
each calendar year HCAG, shall 
allocate all direct and indirect 
costs incurred for the services 
rendered to the respective cost 
centres (company departments) 
according to a generally 
accepted cost accounting 
method. 
 
The cost shall be allocated on 
the basis of the following key 
figures of the prior financial year 
of the Group as per KPI 
database: 
i) HR – Average number of 

employees in the prior year. 
ii) SSC – Third party turnover 

of prior year. 
 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

 
HeidelbergCement India Limited 

 
Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and conditions 
 
 

Whether 
the 
transactio
n is at 
arm’s 
length 
basis 
 

Date of 
approval at the 
meeting of the 
Board 
 
 

 
Details of voting on such Resolution 

Date of the 
next meeting 
at which the 
register was 
placed for 
signature 
  

Reference of 
specific 
items – (a) to 
(g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, 
if any 
 
 
 
 
 

No. of Directors 
present in the 
meeting 

Directors 
voting in 
favour  

Directors 
voting 
against  

 Directors              
remaining 
neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 
03 October 
2016 

Zuari 
Cement 
Limited 
(“ZCL”) 

1. Mr. Kevin 
Gerard 
Gluskie 

 
2. Juan- 

Francisco 
Defalque  

 
3. Ms. Soek  

Peng Sim 
 

 4. Mr.      
Jamshed  
Naval  
Cooper 
 

Fellow 
Subsidiary 

The Company has entered 
into an arrangement with 
Zuari Cement Limited (“ZCL”) 
to procure clinker for its 
Ammasandra Plant from ZCL 
at a fixed price of INR 1,650 
per tonne (ex-works basis) as 
may be required from time to 
time subject to a maximum of 
150,000 tonnes during the 
period from October 2016 to 
September 2017.  

Yes. The 
transactio
n is in the 
ordinary 
course of 
business 
and at an 
arm’s 
length 
basis. 

Section 188(1) 
of the 
Companies 
Act, 2013 
specifically 
provides that 
the 
transactions 
which are in 
the ordinary 
course of 
business and 
at arm’s length 
basis do not 
require 
approval of the 
Board of 
Directors. 
Since the 
arrangement 
with ZCL 
satisfied both 
the criteria 
mentioned 
above, board’s 
approval was 
not required. In 
compliance 
with the 
provisions of 
Section 177 of 
the Companies 
Act, 2013 and 
SEBI Listing 
Regulations 
the 
arrangement 
was approved 
by the Audit 
Committee 
through a 
resolution 
passed by 
circulation on 
03 October 
2016. 
 

Three (3) 
namely, 
 
Mr. P.G. 
Mankad;            
 
Mr. S. 
Krishna 
Kumar; 
 
and  
 
Mr. 
Pradeep V. 
Bhide. 
 
 

Three Nil Mr. 
Jamsh
ed 
Naval 
Cooper 
deeme
d to be 
interest
ed in 
the 
said 
Resolu
tion 
abstain
ed. 

14 
November 
2016 

Section 188 
(1)(d) 

Procurement of clinker for the 
Company’s Ammasandra Plant 
from ZCL will be at a fixed price of 
INR 1,650 per tonne (ex-works 
basis) as may be required from 
time to time subject to a maximum 
of 150,000 tonnes during the 
period from October 2016 to 
September 2017. 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

 
HeidelbergCement India Limited 

 
Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether the 
transaction is 
at arm’s length 
basis 
 

Date of 
approval at 
the meeting 
of the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific 
items – (a) to 
(g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, 
if any 
 
 
 
 
 

No. of 
Directors 
present in the 
meeting 

Directors 
voting in 
favour  

Directors 
voting 
against  

 Directors              
remaining 

neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 
 
(A). Providing services  to Zuari Cement Limited w.r.t various functions on chargeback basis 
 
28 July 2017 Zuari 

Cement 
Limited 
(“ZCL”) 

1. Mr. Kevin 
Gerard 
Gluskie 

 
2. Mr. Juan- 

Francisco 
Defalque  

 
3. Ms. Soek  

Peng Sim 
 

 4. Mr. 
Jamshed  

  Naval  
  Cooper 
 
5. Mr. Sushil    
   Kumar    
   Tiwari 
 

Fellow 
Subsidiary 

The Company has 
entered into an 
agreement with ZCL to 
provide it various 
services on 
chargeback basis. The 
‘scope of services’ 
includes various 
functions such as 
Procurement; Finance 
and Accounts; Human 
Resources; Technical 
– Operations etc.  
 
 
 
 

Yes. The 
transaction is 
in the ordinary 
course of 
business and 
at an arm’s 
length basis. 

25 May 
2017 

Seven 
(out of 

total nine 
directors) 

Three 
namely, 
 
Mr. P.G. 
Mankad;            
 
Mr. S. 
Krishna 
Kumar; 
 
and  
 
Mr. 
Pradeep 
V. Bhide. 

 

Nil 1. Mr. Kevin 
Gerard Gluskie 
 

2. Mr. Juan-    
    Francisco  
    Defalque  

 
3. Mr.      
  Jamshed  
  Naval  
  Cooper 
 

4. Mr. Sushil   
    Kumar  
    Tiwari 

27 
October 
2017 

Section 
188 (1)(d) 

The Company would provide the 
required services to ZCL for 
various matters and the actual 
cost of providing such services 
will be allocated to ZCL based on 
allocation keys specified in the 
agreement together with a mark-
up of 5%. 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 

                

 
(B). Procurement of clinker for Company’s plant at Ammasandra from Zuari Cement Limited 
 

 

01 October 
2017 

Zuari 
Cement 
Limited 
(“ZCL”) 

1.  Mr. Kevin       
     Gerard  
     Gluskie 

 
 2. Mr. Juan-    
     Francisco   
     Defalque  

 
 3.  Ms. Soek  

Peng Sim 
 

 4. Mr.      
  Jamshed  
  Naval  
  Cooper 
 

 5. Mr. Sushil 
Kumar 
Tiwari 

 

Fellow 
Subsidiary 

The Company has 
renewed the 
arrangement with 
Zuari Cement Limited 
(“ZCL”) to procure 
clinker for its 
Ammasandra Plant 
from ZCL at a fixed 
price of INR 1,800 per 
tonne (ex-works basis) 
as may be required 
from time to time, 
subject to a maximum 
of 150,000 tonnes 
during the period from 
October 2017 to 
September 2018.  
 

Yes. The 
transaction is 
in the ordinary 
course of 
business and 
at an arm’s 
length basis. 

28 July 2017 Seven  
(out of 

total nine 
directors) 

Three 
namely, 
 

1. Mr.  
    P.G.  
    Mankad;            
 
2. Mr. S.  
    Krishna  
    Kumar; 
 
    and  
 
3. Mr.  
    Pradeep  
    V. Bhide. 

 

Nil 1. Mr. Kevin   
   Gerard   
   Gluskie 

 
2. Ms. Soek  

 Peng Sim 
 

3. Mr. Jamshed  
  Naval  
  Cooper 
 

 4. Mr. Sushil   
     Kumar   
    Tiwari 

27 
October 
2017 

Section 188 
(1)(a) 

Procurement of clinker for the 
Company’s Ammasandra Plant 
from ZCL will be at a fixed price of 
INR 1,800 per tonne (ex-works 
basis) as may be required from 
time to time subject to a maximum 
of 150,000 tonnes during the 
period from October 2017 to 
September 2018. 

Not 
Applicable 

Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

HeidelbergCement India Limited (the “Company”) 
 

Form MBP-4 
Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 

[Pursuant to Section 189 (1) and Rule 16(1)] 
 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether 
the 
transacti
on is at 
arm’s 
length 
basis 
 

Date of 
approval at 
the meeting 
of the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific items 
– (a) to (g) 
under sub-
section (1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, 
if any 
 
 
 
 
 

No. of 
Directors 
present in the 
meeting 

Directors voting in 
favour  

Directors 
voting 
against  

 Directors              
remaining 

       neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 
 
(A). Providing services  to Zuari Cement Limited w.r.t various functions on chargeback basis 
 
01 April 
2018 

Zuari 
Cement 
Limited 
(“ZCL”) 

1. Mr. Kevin 
Gerard 
Gluskie 

 
2. Mr. Juan- 

Francisco 
Defalque  

 
3. Ms. Soek  

Peng Sim 
 

 4. Mr. 
Jamshed  

  Naval  
  Cooper,  
  and 
 
5. Mr. Sushil    
   Kumar    
   Tiwari 

Fellow 
Subsidiary 

The Company has renewed 
the arrangement with ZCL to 
provide it various services 
on chargeback basis. The 
‘scope of services’ includes 
various functions such as 
Procurement; Finance and 
Accounts; Human 
Resources; Technical – 
Operations etc.  
 
 
 
 

Yes. 
The 
transacti
on is in 
the 
ordinary 
course 
of 
business 
and at 
an arm’s 
length 
basis. 

08 February 
2018 

Nine 1. Mr. P.G. 
Mankad;            
 
2. Mr. S. 
Krishna 
Kumar; 
 
3. Mr. Pradeep 
V. Bhide. 
 
and  
 
4. Dr.   
  Albert  
 Scheuer 

Nil 1. Mr. Kevin 
Gerard 
Gluskie 
 
2. Mr. Juan- 
Francisco 
Defalque  
 
3. Ms. Soek  
Peng Sim 
 

    4. Mr. 
Jamshed  

  Naval  
  Cooper;  
 
   and 
 
 5. Mr. Sushil    
   Kumar    
   Tiwari  

24 May 
2018 

Section 188 
(1)(d) 

The Company would 
provide the required 
services to ZCL for 
various matters and the 
actual cost of providing 
such services will be 
allocated to ZCL based on 
allocation keys specified 
in the agreement dated 28 
July 2017 together with a 
mark-up of 5%. 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 

                
 
(B). Master License Agreement with HCAG and HTC 
 

 

08 February 
2018 

Heidelberg 
Cement AG 
(HCAG), 
 
and  
 
Heidelberg 
Cement 
Technology 
Center 
GmbH 
 (HTC) 

 1.  Mr. Kevin       
     Gerard  
     Gluskie 

 
 

  2.  Mr.      
    Jamshed  
    Naval  
    Cooper 
 
  and  
 
 3. Dr.   
    Albert  

      Scheuer 
 

Ultimate 
Holding 
Company 
and its 
subsidiary 
 
 

1. The agreement provides 
that HCAG  and HTC  shall 
provide following services to 
the Company:  
 
a) Engineering services 
such as repairs, 
maintenance & projects etc., 
 
b) Intellectual property 
related services such as 
Research & Development, 
Continuous Improvement 
Programmes, Training & 
Education, Knowledge 
Management etc., 
 
c) Other Services relating to 
HR, Shared Services 
Centre, Tax, Marketing, 
Procurement, Logistics, IT 
etc.,  
 
2. The agreement is 
effective from 01 April 2018.  

Yes. 
The 
transacti
on is in 
the 
ordinary 
course 
of 
business 
and at 
an arm’s 
length 
basis. 

08 February 
2018 

Nine 1. Mr. P.G.  
    Mankad;            
 
2. Mr. S. Krishna  
    Kumar; 
 
3. Mr. Pradeep  
    V. Bhide 
 

   4. Mr. Juan-    
       Francisco   
       Defalque  

 
   5. Ms. Soek  

   Peng   
   Sim 
 
   and 
 

   6  Mr. Sushil  
       Kumar Tiwari 

 
 
 
 

 

Nil 1. Mr. Kevin  
    Gerard  
    Gluskie 
 

   2. Mr.     
      Jamshed  

     Naval  
     Cooper 
 
    and 
 
3. Dr.   
    Albert  

      Scheuer 

24 May 
2018 

Section 188 
(1)(d) 

HCAG and HTC would 
provide services to the 
Company on 
chargeback basis as 
detailed below:  

 

a) Engineering 
Services:  Direct 
invoicing on hourly 
basis (as per the 
rates stated in 
agreement) as and 
when such services 
are availed. 
 

b) Intellectual property 
services: 0.5% of 
turnover in 2018, to 
increase by 7 bps 
annually (reaching 
maximum of 1.2% in 
year 2028 and 
thereafter it shall 
continue to be 1.2%).  

 

c) Other services: 
Actual Cost of the 
department plus 5% 
mark-up, to be 
allocated as per 
allocation keys. 

Not 
Applicable 

Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

 
HeidelbergCement India Limited 

 
Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

  * Dr. Albert Scheuer attended the meeting through video conference on 26 July 2018 as well as on 25 October 2018. 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether the 
transaction is 
at arm’s length 
basis 
 

Date of 
approval at 
the meeting 
of the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific 
items – (a) to 
(g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, 
if any 
 
 
 
 
 

No. of 
Directors 
present in the 
meeting 

Directors 
voting in 
favour  

Directors 
voting 
against  

 Directors              
remaining 

     neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 
 
Procurement of clinker for Company’s plant at Ammasandra from Zuari Cement Limited 
 

Sd/-  

01 October 
2018 

Zuari 
Cement 
Limited 
(“ZCL”) 

1.  Mr. Kevin       
     Gerard  
     Gluskie 

 
 2. Mr. Juan-    
     Francisco   
     Defalque  

 
 3.  Ms. Soek  

Peng Sim 
 

 4. Mr.      
  Jamshed  
  Naval  
  Cooper 
 

 5. Mr. Sushil 
Kumar 
Tiwari 

 

Fellow 
Subsidiary 

The Company has 
renewed the 
arrangement with 
Zuari Cement Limited 
(“ZCL”) to procure 
clinker for its 
Ammasandra Plant 
from ZCL at a fixed 
price of INR 1,900 per 
tonne (ex-works basis) 
as may be required 
from time to time, 
subject to a maximum 
of 150,000 tonnes 
during the period from 
October 2018 to 
September 2019.  
 

Yes. The 
transaction is 
in the ordinary 
course of 
business and 
at an arm’s 
length basis. 

26 July 2018 Nine Four 
namely, 
 

1. Mr.  
    P.G.  
    Mankad;            
 
2. Mr. S.  
    Krishna  
    Kumar; 
 
3. Mr.  
    Pradeep  
    V. Bhide 
 
    and 
 
4. Dr. Albert  
    Scheuer* 
 

 

Nil 1. Mr. Kevin   
   Gerard   
   Gluskie 

 
 2. Mr. Juan-    
     Francisco   
     Defalque 
 
3. Ms. Soek  

 Peng Sim 
 

4. Mr. Jamshed  
  Naval  
  Cooper 
 

 5. Mr. Sushil   
     Kumar   
    Tiwari 

25 
October 
2018 

Section 188 
(1)(a) 

Procurement of clinker for the 
Company’s Ammasandra Plant 
from ZCL will be at a fixed price 
of INR 1,900 per tonne (ex-
works basis) as may be 
required from time to time 
subject to a maximum of 
150,000 tonnes during the 
period from October 2018 to 
September 2019. 

Not 
Applicable 

Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

 
HeidelbergCement India Limited 

 
Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

   

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether the 
transaction is at 
arm’s length 
basis 
 

Date of 
approval 
at the 
meeting of 
the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific 
items – (a) to 
(g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, if 
any 
 
 
 
 
 

No. of 
Directors 
present in 
the meeting 

Directors voting in favour  Direct
ors 
voting 
again
st  

 Directors              
remaining 

     neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 
 
Procurement of clinker for Company’s plant at Ammasandra from Zuari Cement Limited 
 

Sd/-  

01 October 
2019 

Zuari 
Cement 
Limited 
(“ZCL”) 

1.  Mr. Kevin       
     Gerard  
     Gluskie 

 
 2. Ms. Soek  

Peng Sim 
 

 3. Mr.      
  Jamshed  
  Naval  
  Cooper 
 

 

Fellow 
Subsidiary 

The Company has 
renewed the 
arrangement with 
Zuari Cement 
Limited (“ZCL”) to 
procure clinker for 
its Ammasandra 
Plant from ZCL at 
a fixed price of 
INR 2,000 per 
tonne (ex-works 
basis) as may be 
required from time 
to time, subject to 
a maximum of 
150,000 tonnes 
during the period 
from October 2019 
to September 
2020.  
 

Yes. The 
transaction is in 
the ordinary 
course of 
business and at 
an arm’s length 
basis. 

30 July 
2019 

Five Two 
namely, 
 

1.Ms. Akila         
   Krishnakumar;            
 
2.Mr.Ramakrishnan     
   Ramamurthy; 
 
 

 

Nil 1. Mr. Kevin   
   Gerard   
   Gluskie 

 
 2. Ms. Soek  

 Peng Sim 
 

3. Mr. Jamshed  
  Naval  
  Cooper 

 

25 
October 
2019 

Section 188 
(1)(a) 

Procurement of clinker for the 
Company’s Ammasandra Plant 
from ZCL will be at a fixed price 
of INR 2,000 per tonne (ex-
works basis) as may be 
required from time to time 
subject to a maximum of 
150,000 tonnes during the 
period from October 2019 to 
September 2020. 

Not 
Applicable 

Not 
Applicable 
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Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether 
the 
transacti
on is at 
arm’s 
length 
basis 
 

Date of 
approval at 
the meeting 
of the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific items 
– (a) to (g) 
under sub-
section (1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, 
if any 
 
 
 
 
 

No. of 
Directors 
present in 
the 
meeting 

Directors voting in favour  Directors 
voting 
against  

 Directors              
remaining 

       neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
(A). Providing services  to Zuari Cement Limited w.r.t various functions on chargeback basis 
 

01 June 
2020 

Zuari 
Cement 
Limited 
(“ZCL”) 

 1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 
4. Mr. Sushil  
    Kumar   
    Tiwari 
 

 

Fellow 
Subsidiary 

1. The Company has 
entered into an arrangement 
with ZCL to carry-out 
following categories of 
transactions: 
 
-  Sale / purchase of spare  
   parts, equipment etc., 
 
- Despatch / receipt of spare  
  parts, equipment etc. on  
  returnable basis,  
 
- Transfer / Deputation of  
   Employees to ZCL and 

vice-versa,  
 
- Reimbursement of certain  
  expenses incurred on 

behalf of other company. 
 
2. The approval provided for 
the transactions is valid upto 
31st March 2021.  
 
 
 

Yes. 
The 
transacti
on is in 
the 
ordinary 
course 
of 
business 
and at 
an arm’s 
length 
basis. 

28 May 
2020 

Six 1.Ms. Akila         
   Krishnakumar          
 

2.Mr.Ramakrishnan     
   Ramamurthy 
 
 

 

Nil  1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 
4. Mr. Sushil  
    Kumar   
    Tiwari 
 

 

22 July 
2020 

Sec.188 (1)(a) 
and  
Sec.188 (1)(d) 

The transactions with 
ZCL will be at actual cost 
and without any mark-
up. The aggregate value 
of all such transactions 
during FY 2020-21 shall 
not exceed INR 10 
million. 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

 

HeidelbergCement India Limited 

 

Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

   

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether the 
transaction is at 
arm’s length 
basis 
 

Date of 
approval 
at the 
meeting of 
the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific 
items – (a) to 
(g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, if 
any 
 
 
 
 
 

No. of 
Directors 
present in 
the meeting 

Directors voting in favour  Direct
ors 
voting 
again
st  

 Directors              
remaining 

     neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
Procurement of clinker for Company’s plant at Ammasandra from Zuari Cement Limited 
 

  

01 October 
2020 

Zuari 
Cement 
Limited 
(“ZCL”) 

1. Mr. Kevin       
    Gerard  
    Gluskie 

 
 2. Ms. Soek  

Peng Sim 
 

 3. Mr.      
  Jamshed  
  Naval  
  Cooper 
 
4.Mr. Sushil   
   Kumar     
   Tiwari 
 

 

Fellow 
Subsidiary 

The Company has 
renewed the 
arrangement with 
Zuari Cement 
Limited (“ZCL”) to 
procure clinker for 
its Ammasandra 
Plant from ZCL at a 
fixed price of INR 
2,000 per tonne 
(ex-works basis) 
as may be required 
from time to time, 
subject to a 
maximum of 
150,000 tonnes 
during the period 
from October 2020 
to September 
2021.  
 

Yes. The 
transaction is in 
the ordinary 
course of 
business and at 
an arm’s length 
basis. 

22 July 
2020 

Six 1.Ms. Akila         
   Krishnakumar         
 
2.Mr.Ramakrishnan     
   Ramamurthy 
 
 

 

Nil 1. Mr. Kevin   
   Gerard   
   Gluskie 

 
 2. Ms. Soek  

 Peng Sim 
 

3. Mr. 
Jamshed  
  Naval  
  Cooper 
 
4.Mr. Sushil   
   Kumar     
   Tiwari 

 

23 
October 
2020 

Section 188 
(1)(a) 

Procurement of clinker for the 
Company’s Ammasandra Plant 
from ZCL will be at a fixed price 
of INR 2,000 per tonne (ex-works 
basis) as may be required from 
time to time subject to a 
maximum of 150,000 tonnes 
during the period from October 
2020 to September 2021. 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

 

HeidelbergCement India Limited 

 

Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

   

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether the 
transaction 
is at arm’s 
length basis 
 

Date of 
approval 
at the 
meeting of 
the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific 
items – (a) to 
(g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, if 
any 
 
 
 
 
 

No. of 
Director
s 
present 
in the 
meeting 

Directors voting in 
favour  

Direc
tors 
votin
g 
again
st  

 Directors              
remaining 

     neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
A. Term Loan of INR 1500 million to Zuari Cement Limited  

 

  

30 October 
2020 

Zuari 
Cement 
Limited 
(“ZCL”) 

1. Mr. Kevin       
    Gerard  
    Gluskie 

 
 2. Ms. Soek  
Peng Sim 
 

 3. Mr.      
  Jamshed  
  Naval  
  Cooper 
 
4.Mr. Sushil   
   Kumar     
   Tiwari 
 

 

Fellow 
Subsidiary 

The Company has 
entered into an 
agreement with Zuari 
Cement Limited (“ZCL”)  
for giving term loan of  

INR 1500 million to ZCL 
towards capex 
requirements for setting 
up a Waste Heat 
Recovery based Power 
Generation Plant for 
captive consumption in 
its Yerraguntla plant in 
Andhra Pradesh on the 
following principal 
terms & conditions:  
 
•The entire loan 
amount will be 
disbursed to ZCL in 
tranches on or before 
31 March 2021. 
 
•The tenure will be two 
years from the date of 
each draw dawn. 
 
•The interest rate will 
be 275 bps over and 
above the G-Sec yield 
for 3 years as on the 
date of disbursement of 
the loan. 
 
•Rate of Interest will 
remain fixed for two 
years; 
 
•Interest will be payable 
at quarterly intervals; 
 
•There will be no option 
for rollover of loan.  
 

Yes. The 
transaction 
is in the 
ordinary 
course of 
business 
and at an 
arm’s length 
basis. 

22 July 
2020 
 
followed 
by 
approval 
of 
sharehold
ers at 
AGM held 
on 18 
Septembe
r 2020 

Six 1. Ms. Akila         
   Krishnakumar           
 
2. Mr. Ramakrishnan     
   Ramamurthy 
 
 

 

Nil 1. Mr. Kevin   
   Gerard   
   Gluskie 

 
 2. Ms. Soek  
 Peng Sim 
 

3. Mr. 
Jamshed  

  Naval  
  Cooper 
 
4.Mr. Sushil   
   Kumar     
   Tiwari 

 

09 
February 
2021 

Section 188 
(1)(d) and 
Regulation 
23 of SEBI 
(Listing 
Obligations 
and 
Disclosure 
Requirement
s) 
Regulations, 
2015. 

The Company has entered into 
an agreement with ZCL for giving 

term loan of INR 1500 million to 
ZCL towards capex 
requirements for setting up a 
Waste Heat Recovery based 
Power Generation at its 
Yerraguntla plant in Andhra 
Pradesh. 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

 

HeidelbergCement India Limited 

 

Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

      

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of the 
interested 
director 
 
 

Relation 
with 
director/ 
company
/ Nature 
of 
concern 
or 
interest 
 

Principal terms and 
conditions 
 
 

Whether the 
transaction is 
at arm’s length 
basis 
 

Date of 
approval 
at the 
meeting of 
the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference 
of specific 
items – (a) 
to (g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, if 
any 
 
 
 
 
 

No. of 
Director
s 
present 
in the 
meeting 

Directors voting in favour  Direct
ors 
voting 
again
st  

 Directors              
remaining 

     neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
A. Service Support Agreement with HCAG  

 

  

30 October 
2020 

HeidelbergC
ement AG 
 (“HCAG”) 

1. Mr. Kevin       
    Gerard  
    Gluskie 

 
 2.   Mr. Jamshed  
  Naval Cooper 

 
 

Ultimate 
Holding 
Company 

The Company has 
entered into an 
agreement with 
HeidelbergCement 
AG for  providing 
support to HCAG 
and its subsidiaries 
based outside India 
in procuring 
materials and 
equipment / 
machinery from 
India and in this 
regard also appoint 
competent 
person(s) on the 
rolls of 
HeidelbergCement 
India Limited who 
will report to 
Procurement 
Director of the 
Company and 
salary of the 
concerned 
executive alongwith 
all other operating 
expenses be 
charged-back to 
HCAG on quarterly 
basis alongwith a 
mark-up of 8%.  
 

Yes. The 
transaction is 
in the ordinary 
course of 
business and 
at an arm’s 
length basis. 

23 
October 
2020 

Six 1. Ms. Akila         
   Krishnakumar           
 

2. Mr. Ramakrishnan     
   Ramamurthy 
 

3.  Ms. Soek Peng    
Sim 

 
4. Mr. Sushil Kumar     
   Tiwari 

 

Nil 1. Mr. Kevin   
   Gerard   
   Gluskie 

 
 2. Mr. Jamshed  

  Naval Cooper 
 
 

09 
February 
2021 

Section 188 
(1)(d) 

Providing support by the 
Company to HCAG and its 
subsidiaries based outside India 
in procuring materials and 
equipment / machinery from 
India and also to appoint 
competent person(s) on the rolls 
of HeidelbergCement India 
Limited whose salary alongwith 
all other operating expenses be 
charged-back to HCAG on 
quarterly basis alongwith a 
mark-up of 8%. 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

HeidelbergCement India Limited (the “Company”) 

 

Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether 
the 
transacti
on is at 
arm’s 
length 
basis 
 

Date of 
approval at 
the meeting 
of the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific items 
– (a) to (g) 
under sub-
section (1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, if 
any 
 
 
 
 
 

No. of 
Director
s 
present 
in the 
meeting 

Directors voting in favour  Directors 
voting 
against  

 Directors              
remaining 

       neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
(A). Providing services to Zuari Cement Limited w.r.t various functions on chargeback basis 
 

01 April 
2021 

Zuari 
Cement 
Limited 
(“ZCL”) 

 1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 
4. Mr. Sushil  
    Kumar   
    Tiwari 
 

 

Fellow 
Subsidiary 

1. The Company has 
entered into an arrangement 
with ZCL to carry-out 
following categories of 
transactions: 
 
-  Sale / purchase of spare  
   parts, equipment etc., 
 
- Despatch / receipt of spare  
  parts, equipment etc. on  
  returnable basis,  
 
- Transfer / Deputation of  
   Employees to ZCL and 

vice-versa,  
 
- Reimbursement of certain  
  expenses incurred on 

behalf of other company. 
 
2. The approval provided for 
the transactions is valid upto 
31st March 2022.  
 
 
 

Yes. 
The 
transacti
on is in 
the 
ordinary 
course 
of 
business 
and at 
an arm’s 
length 
basis. 

09 February 
2021 

Six 1. Ms. Akila         
   Krishnakumar           
 

2.Mr. Ramakrishnan     
   Ramamurthy 
 
 

 

Nil  1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 
4. Mr. Sushil  
    Kumar   
    Tiwari 
 

 

28 May 
2021 

Sec.188 (1)(a) 
and  
Sec.188 (1)(d) 

The transactions with 
ZCL will be at actual cost 
and without any mark-
up. The aggregate value 
of all such transactions 
during FY 2021-22 shall 
not exceed INR 10 
million. 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 

 
(B). Sale of Clinker to Zuari Cement Limited (Solapur Plant)  
 
 

 

09 Feb 2021 Zuari 
Cement 
Limited 
(“ZCL”) 

 1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 
4. Mr. Sushil  
    Kumar   
    Tiwari 
 

 

Fellow 
Subsidiary 

The Company has entered 
into an arrangement with 
Zuari Cement Limited 
(“ZCL”) to supply clinker 
from its Narsingarh plant to 
Sholapur plant of ZCL at a 
fixed price of INR 2,000 per 
tonne (ex-works basis) as 
may be required from time to 
time, subject to a maximum 
of 40,000 tonnes during the 
month of February and 
March 2021.  
  
 
 
 

Yes. 
The 
transacti
on is in 
the 
ordinary 
course 
of 
business 
and at 
an arm’s 
length 
basis. 

09 February 
2021 

Six 1. Ms. Akila         
   Krishnakumar          
 

2. Mr. Ramakrishnan     
   Ramamurthy 
 
 

 

Nil  1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 
4. Mr. Sushil  
    Kumar   
    Tiwari 
 

 

28 May 
2021 

Sec.188 (1)(a)  
 

Supply of clinker from 
the Company’s  
Narsingarh Plant to  
Sholapur plant of ZCL 
will be at a fixed price of 
INR 2,000 per tonne (ex-
works basis) as may be 
required from time to 
time subject to a 
maximum of 40,000 
tonnes  during the 
month of February and 
March 2021.  
 

Not 
Applicable 

Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

HeidelbergCement India Limited (the “Company”) 

 

Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether 
the 
transacti
on is at 
arm’s 
length 
basis 
 

Date of 
approval at 
the meeting 
of the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific items 
– (a) to (g) 
under sub-
section (1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, 
if any 
 
 
 
 
 

No. of 
Directors 
present in 
the 
meeting 

Directors voting in favour  Directors 
voting 
against  

 Directors              
remaining 

       neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
(A). Amendment in Support Service Agreement with HCAG 
 

09 
September 
2021 

HeidelbergC
ement AG 
(“HCAG”) 

 1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Mr.      

   Jamshed  
   Naval  
   Cooper 
 
 

 

Ultimate 
Holding 
Company 

The Company has amended 
the customised support 
services agreement with  
HeidelbergCement AG 
(“HCAG”) consequent to 
changes in the European 
Union in Data Protection 
Regulations, licensing norms 
and taxation laws.  HCAG 
has also offered to grant to 
ZCL a non-exclusive, 
transferable and 
sublicensable right to use its 
software. The transfer 
and/or sublicensing by HCIL 
will be permitted only to 
such companies in which 
HCAG holds at least 50% 
stake. 

Yes. 
The 
transacti
on is in 
the 
ordinary 
course 
of 
business 
and at 
an arm’s 
length 
basis. 

28 May 
2021 

Six 1.  Ms. Akila         
   Krishnakumar;           
 

2. Mr.Ramakrishnan     
   Ramamurthy 
 
. 3. Ms. Soek Peng    

Sim 
 
4. Mr. Sushil Kumar   
    Tiwari 

 
 
 

 

Nil  1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Mr.      

   Jamshed  
   Naval  
   Cooper 
 
 
 

 

22 July 
2021 

Sec.188 (1)(d) The costs incurred by 
HCAG for providing 
these services to its 
subsidiaries are being 
allocated along with a 
mark-up of 5% based on 
the following allocation 
keys: 
 
Services relating to 
Shared Services Centre: 
Project cost basis plus 
staff costs. 

 
Services relating to 
Human Resource 
Development: Average 
number of employees in 
the current year. 

 
Purchasing: Third party 
operating expenses 
(OPEX) during the 
current year. 

 
Sales & Marketing 
services: Third party 
turnover in the current 
year. 
 

Not 
Applicable 

Sd/- Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

 

HeidelbergCement India Limited 

 

Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

   

Date of 
Contract / 
Arrangement 
 

 

Name of 
the party 
with which 
contract is 
entered 
into  
 
 

Name  of the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern 
or interest 
 

Principal terms and 
conditions 
 
 

Whether the 
transaction is at 
arm’s length 
basis 
 

Date of 
approval 
at the 
meeting 
of the 
Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting 
at which 
the 
register 
was 
placed 
for 
signature 
  

Reference of 
specific 
items – (a) to 
(g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, if 
any 
 
 
 
 
 

No. of 
Directors 
present in 
the 
meeting 

Directors voting in favour  Direct
ors 
voting 
again
st  

 Directors              
remaining 

     neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
A. Procurement of clinker for Company’s plant at Ammasandra from Zuari Cement Limited 

 

  

22 July 2021 Zuari 
Cement 
Limited 
(“ZCL”) 

1. Mr. Kevin       
    Gerard  
    Gluskie 

 
 2. Ms. Soek  
Peng Sim 
 

 3. Mr. Jamshed  
  Naval  
  Cooper 
 
4. Mr. Sushil   
   Kumar     
   Tiwari 
 

 

Fellow 
Subsidiary 

The Company has 
renewed the 
arrangement with 
Zuari Cement 
Limited (“ZCL”) to 
procure clinker for its 
Ammasandra Plant 
from ZCL at a fixed 
price of INR 2,100 
per tonne (ex-works 
basis) as may be 
required from time to 
time, subject to a 
maximum of 
150,000 tonnes 
during the period 
from October 2021 
to September 2022.  
 

Yes. The 
transaction is in 
the ordinary 
course of 
business and at 
an arm’s length 
basis. 

22 July 
2021 

Six 1. Ms. Akila         
   Krishnakumar           
 

2. Mr.Ramakrishnan     
   Ramamurthy 
 
 

 

Nil 1. Mr. Kevin   
   Gerard   
   Gluskie 

 
 2. Ms. Soek  
 Peng Sim 
 

3. Mr. Jamshed  
  Naval  
  Cooper 
 
4.Mr. Sushil   
   Kumar     
   Tiwari 

 

18 
August 
2021 

Section 188 
(1)(a) 

Procurement of clinker for the 
Company’s Ammasandra Plant 
from ZCL will be at a fixed price 
of INR 2,100 per tonne (ex-works 
basis) as may be required from 
time to time subject to a 
maximum of 150,000 tonnes 
during the period from October 
2021 to September 2022. 

Not 
Applicable 

Sd/- 
 

Not 
Applicable 
 
 
 
 
 
 
 
 
 
 

B. Amendment in Service Support agreement with HCAG  

01 August 
2021 

Heidelberg
Cement 
AG 
 (“HCAG”) 

1. Mr. Kevin       
    Gerard  
    Gluskie 

 
 2.  Mr. Jamshed  

  Naval 
Cooper 
 

  
 

 

Ultimate 
Holding 
Company 

The Company has 
amended the 
original agreement 
dated 30 October 
2020 with 
HeidelbergCement 
AG for    
appointment of a UX 
designer on the rolls 
of HCIL who can 
assist/support the IT 
team of HCAG in 
development of its IT 
applications which 
will be beneficial to 
the entire HC Group 
in the long run. 
HeidelbergCement 
India Limited will be 
charged back  all the 
direct/ indirect costs 
of such employees  
to HCAG along with 
markup of 8%. 

Yes. The 
transaction is in 
the ordinary 
course of 
business and at 
an arm’s length 
basis. 

22 July 
2021 

Six 1. Ms. Akila         
   Krishnakumar            
 
2. Mr. Ramakrishnan     
   Ramamurthy 
 
3.  Ms. Soek Peng 

Sim 
 
4. Mr. Sushil Kumar     
   Tiwari 
 

Nil 1. Mr. Kevin   
   Gerard   
   Gluskie 

 
 2. Mr. Jamshed  

  Naval  
  Cooper 
 
 

18 
August 
2021 

Section 188 
(1)(d) 

Providing support by the 
Company to HCAG and its 
subsidiaries based outside India 
appoint UX designer on the rolls 
of HeidelbergCement India 
Limited whose direct/ indirect 
costs of such employees to 
HCAG along with markup of 8%. 

Not 
Applicable 

Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

HeidelbergCement India Limited (the “Company”) 

 

Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

 

 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether 
the 
transacti
on is at 
arm’s 
length 
basis 
 

Date of 
approval at 
the meeting 
of the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific items 
– (a) to (g) 
under sub-
section (1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, if 
any 
 
 
 
 
 

No. of 
Director
s 
present 
in the 
meeting 

Directors voting in favour  Directors 
voting 
against  

 Directors              
remaining 

       neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
(A). Providing services to Zuari Cement Limited w.r.t various functions on chargeback basis 
 

01 April 
2022 

Zuari 
Cement 
Limited 
(“ZCL”) 

 1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 
4. Mr. Sushil  
    Kumar   
    Tiwari 
 

 

Fellow 
Subsidiary 

1. The Company has 
entered into an arrangement 
with ZCL to carry-out 
following categories of 
transactions: 
 
-  Sale / purchase of spare  
   parts, equipment etc., 
 
- Despatch / receipt of spare  
  parts, equipment etc. on  
  returnable basis,  
 
- Transfer / Deputation of  
   Employees to ZCL and 

vice-versa,  
 
- Reimbursement of certain  
  expenses incurred on 

behalf of other company. 
 
2. The approval provided for 
the transactions is valid upto 
31 March 2023.  
 
 
 

Yes. 
The 
transacti
on is in 
the 
ordinary 
course 
of 
business 
and at 
an arm’s 
length 
basis. 

08 February 
2022 

Six 1. Ms. Jyoti Narang           
 

2.Mr. Ramakrishnan     
   Ramamurthy 
 
 

 

Nil  1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 
4. Mr. Sushil  
    Kumar   
    Tiwari 
 

 

20 May 
2022 

Sec.188 (1)(a) 
and  
Sec.188 (1)(d) 

The transactions with 
ZCL will be at actual cost 
and without any mark-
up. The aggregate value 
of all such transactions 
during FY 2022-23 shall 
not exceed INR 10 
million. 

Not 
Applicable 

 Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

 

HeidelbergCement India Limited 

 

Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

   

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether the 
transaction is at 
arm’s length 
basis 
 

Date of 
approval 
at the 
meeting of 
the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific 
items – (a) to 
(g) under 
sub-section 
(1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, if 
any 
 
 
 
 
 

No. of 
Directors 
present in 
the meeting 

Directors voting in favour  Direct
ors 
voting 
again
st  

 Directors              
remaining 

     neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
Procurement of clinker for Company’s plant at Ammasandra from Zuari Cement Limited 
 

  

01 October 
2022 

Zuari 
Cement 
Limited 
(“ZCL”) 

1. Mr. Kevin       
    Gerard  
    Gluskie 

 
 2. Ms. Soek  

Peng Sim 
 

 3. Mr.      
  Jamshed  
  Naval  
  Cooper 
 
4.Mr. Vimal   
   Kumar     
   Jain 
 

 

Fellow 
Subsidiary 

The Company has 
renewed the 
arrangement with 
Zuari Cement 
Limited (“ZCL”) to 
procure clinker for 
its Ammasandra 
Plant from ZCL at a 
fixed price of INR 
2,700 per tonne 
(ex-works basis) 
as may be required 
from time to time, 
subject to a 
maximum of 
150,000 tonnes 
during the period 
from October 2022 
to September 
2023.  
 

Yes. The 
transaction is in 
the ordinary 
course of 
business and at 
an arm’s length 
basis. 

18 July 
2022 

Six 1.Ms. Jyoti Narang        
 
2.Mr.Ramakrishnan     
   Ramamurthy 
 
 

 

Nil 1. Mr. Kevin   
   Gerard   
   Gluskie 

 
 2. Ms. Soek  

 Peng Sim 
 

3. Mr. 
Jamshed  
  Naval  
  Cooper 
 
4.Mr. Vimal   
   Kumar     
   Jain 

 

17 
October 
2022 

Section 188 
(1)(a) 

Procurement of clinker for the 
Company’s Ammasandra Plant 
from ZCL will be at a fixed price 
of INR 2,700 per tonne (ex-works 
basis) as may be required from 
time to time subject to a 
maximum of 150,000 tonnes 
during the period from October 
2022 to September 2023. 

Not 
Applicable 

 Not 
Applicable 
 
 
 
 
 
 
 
 
 
 



  

HeidelbergCement India Limited (the “Company”) 

 

Form MBP-4 

Register of Contracts with Related Party and Contracts and Bodies etc. in which Directors are interested 
[Pursuant to Section 189 (1) and Rule 16(1)] 

 

A. Contracts or agreements with any related party under Section 188 or in which any Director is concerned or interested under sub-section (2) of Section 184 
 

 

 

Date of 
Contract / 
Arrangement 
 

 

Name of the 
party with 
which 
contract is 
entered into  
 
 

Name  of 
the 
interested 
director 
 
 

Relation 
with 
director/ 
company/ 
Nature of 
concern or 
interest 
 

Principal terms and 
conditions 
 
 

Whether 
the 
transacti
on is at 
arm’s 
length 
basis 
 

Date of 
approval at 
the meeting 
of the Board 
 
 

 
Details of voting on such Resolution 

Date of 
the next 
meeting at 
which the 
register 
was 
placed for 
signature 
  

Reference of 
specific items 
– (a) to (g) 
under sub-
section (1) of 
Section 188 
 

Amount of contract or 
arrangement 
 

Date of 
sharehold
ers 
approval, 
if any 
 

Signature 
 
 
 
 
 

Remarks, if 
any 
 
 
 
 
 

No. of 
Director
s 
present 
in the 
meeting 

Directors voting in favour  Directors 
voting 
against  

 Directors              
remaining 

       neutral 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 

 
(A). Providing services to Zuari Cement Limited w.r.t various functions on chargeback basis 
 

01 April 
2023 

Zuari 
Cement 
Limited 
(“ZCL”) 

 1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 

  4. Mr. Vimal      
Kumar Jain 
 

 

Fellow 
Subsidiary 

1. The Company has 
entered into an arrangement 
with ZCL to carry-out 
following categories of 
transactions: 
 
-  Sale / purchase of spare  
   parts, equipment etc., 
 
- Despatch / receipt of spare  
  parts, equipment etc. on  
  returnable basis,  
 
- Transfer / Deputation of  
   Employees to ZCL and 

vice-versa,  
 
- Reimbursement of certain  
  expenses incurred on 

behalf of other company. 
 
2. The approval provided for 
the transactions is valid upto 
31 March 2024.  
 
 
 

Yes. 
The 
transacti
on is in 
the 
ordinary 
course 
of 
business 
and at 
an arm’s 
length 
basis. 

13 February 
2023 

Six 1. Ms. Jyoti Narang           
 

2.Mr. Ramakrishnan     
   Ramamurthy 
 
 

 

Nil  1. Mr. Kevin       
     Gerard  
     Gluskie 

 
  2. Ms. Soek  

  Peng Sim 
 

  3. Mr.      
   Jamshed  
   Naval  
   Cooper 
 
4. Mr. Vimal   
    Kumar   
    Jain 
 

 

29 May 
2023 

Sec.188 (1)(a) 
and  
Sec.188 (1)(d) 

The transactions with 
ZCL will be at actual cost 
and without any mark-
up. The aggregate value 
of all such transactions 
during FY 2023-24 shall 
not exceed INR 10 
million. 

Not 
Applicable 

 Not 
Applicable 
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